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Instructions : (1) All questions carry equal marks.
(2) Figures to the right indicate marks.

1.  Akash consigned 60 T.V. sets to Dharti. The cost of each set is ¥ 8,000. The invoice is
prepared by adding 25% on cost price. Akash paid following expenses. : 14

Freight ¥ 2,400, Wages % 600, Insurance ¥ 3,000, Sundry expenses T 600.

Dharti is entitled to a general commission at 6% on total sales and delcredere
commission at 2% on credit sales. 4 T.V. sets are completely destroyed in transits and
for this insurance company accepted the claim of ¥ 30,000.

Dharti sold 22 T.V. sets at the price of ¥ 11,000 each on cash and 18 T.V. sets the
price of ¥ 11,600 each on credit and 1 (one) T.V. set sold invoice price on credit to
Manek on recommendation of Akash.

Dharti paid following expenses :
Octori and clearing charges 2,240, packing and sales expenses < 4,760.
Manek was declared insolvent and recovered only 75 paise per rupee from them.
Following account are prepared in the books of consignor.
(1) Consignment A/c.
(2) Consignee A/c.
(3) Goods sent on Consignment A/c.
OR

Deval and Dipali entered into a joint venture of Building construction sharing profit &
losses in the ratio of 3 : 2. For joint venture business each contributed I 16,00,000
deposited in the Bank and opened a Joint Bank Account.

The contract price agreed at I 60,00,000 payable 80% by cash and balancing 20% by

debentures.

Following expenses are paid from the Joint Bank A/c.
Design and Architect fees 3 2,00,000
Material 3 20,00,000
Wages 3  8§,00,000
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In addition to this Deval supplied material costing I 4,00,000 from his own
godown. Dipali rendered services as supervisor for which she is entitled to
remuneration @ 2% of the contract price. Contract price as agreed was received on
completion of the contract.

Of the debentures received debentures of I 8,00,000 were sold at 20% discount
and remaining debentures were purchased by Deval at half the price. From the Joint
Bank A/c. the balance due to partners has been paid.

From the above information prepare :
(1) Joint Venture A/c.

(2) Partner’s Capital A/c.

(3) Joint Bank A/c.

(4) Debentures A/c. Contractor

Aastha Stores of Ahmedabad have an independent branch at Rajkot. Trial Balance of

Rajkot Branch as on 31-03-2014 is as under :

Particulars Debit Credit
Balance Balance
4 4
Opening Stock of Goods 2,00,000 -
Goods received form H.O. 6,00,000 -
Goods returned to H.O. - 80,000
Head office A/c. - 6,00,000
Purchases and sales of Goods 6,00,000 14,40,000
Goods return 80,000 40,000
Octroi and Freight 40,000 -
Salary (upto 28-2-14) 88,000 -
Wages 32,000 -
Bad debts and Bad debts recovered 8,000 20,000
Debtors and Creditors 3,52,000 1,60,000
Cash and Bank 20,000 60,000
10% Govt. Securities [Purchase on 1-10-13 face 3,80,000 -
value ¥ 4,00,000]
24,00,000 | 24,00,000
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Additional information :

(1) The Closing Stock is valued at ¥ 3,00,000.

(2) Goods in transit I 50,000 and cash in transit T 1,00,000.

(3) On 1-10-11 head office has sent furniture worth ¥ 2,00,000 to branch. The
account of which is maintained in the books of H.O. Depreciation is to be
provided at 10% on the same.

From the above details — prepare Final Account of Rajkot Branch.

OR

Shri Devam does not maintain his account properly. From the following information

prepare his Trading, Profit & Loss A/c. for the year ending 31% March, 2014 and a

Balance Sheet as on that date.

(1) Assets & Liabilities

1-4-2013 31-3-2014

4 4
Stock 30,000 40,000
Debtors 40,000 60,000
Furniture 30,000 ?
Creditors 15,000 20,000
Cash Balance 5,000 40,000

(2) Transactions during the year : (2013-14)

4
Cash received from debtors 1,61,000
Cash paid to creditors 1,16,000
Office expenses paid 48,000
Drawings (in cash) 10,000
Additional capital brought in(1-4-2013) 20,000
Cash sales 60,000
Cash purchases 42,000
Discount received from creditors 2,400
Discount allowed to Debtors 3,000
Purchases returns 3,000
Sales returns 5,000
Bad debts allowed 4,000
Bills receivable received from debtors 30,000
Bills payable given to creditors 20,000

Provide depreciation @ 10% on furniture.
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3. Lal, Bal and Pal are the partners sharing profits and losses in the ratio of 2 : 2 : 1

respectively. The Balance Sheet of their firm as on 31-03-2014 was as under :

General Reserve 50,000 | reserve 50,000 | 1,00,000
Bank loan 3,00,000 | Cash and Bank Balance 2,50,000
Creditors 1,50,000
Bills payable 1,00,000

10,00,000 10,00,000

Balance Sheet
Liabilities 4 Assets 4
Capital : Land & Building 5,00,000
Lal  2,40,000 Stock 1,50,000
Bal 1,10,000 Debtors 1,50,000

Pal 50,000 | 4,00,000 | Bad debt

The firm was dissolved on the above date. The following information has been

obtained relating to dissolution :

)
2)

3)
“4)
®)
(6)

Lal has taken land and buildings at a price of ¥ 2,00,000.

% 1,00,000 could be recovered from debtors in full settlement and stock realized

to X 1,00,000.

All liabilities were paid as per book values.

An unrecorded liability of ¥ 35,000 was paid in full.
Dissolution expenses paid ¥ 15,000.

Pal was declared insolvent and only X 8,000 could be recovered from his

personal assets.

From the above information prepare as per Garner V/s. Moore decision.

)
2)
3)

N33-119
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3.

X, Y and Z are the partners in a firm sharing profit & losses in the ratio of 2 : 2 : 1

respectively. The Balance Sheet of the firm as on 31-03-2014 was as under :

Liabilities 4 Assets 3
Capital : Building 2,00,000
X 96,000 Stock 60,000
Y 44,000 Debtors 60,000
Z 20,000 | 1,60,000 | Bad debt
Reserve 20,000 40,000
General Reserve 20,000 | Cash Balance 1,00,000
A’s loan 1,20,000
Creditors 60,000
Bills payable 40,000
4,00,000 4,00,000

The firm was dissolved on the above date. The details of dissolution are given below :

(1) X’ took over building at a price of I 80,000.

(2) 40,000 could be recovered from debtors in full-settlement and stock realized to

< 40,000.

(3) All liabilities were paid as per book-values.

(4) Dissolution expenses paid I 6,000.

(5) An unrecorded liabilities of ¥ 14,000 was paid in full.

(6) ‘2’ was declared insolvent and I 3,200 could be recovered from his personal

Assets.

From the above information prepare as per ‘Garner V/s Moore’ decision.

(1) Realisation Account.

(2) Partner’s Capital Account.

(3) Cash Account.

N33-119
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4.  From the following questions answer any two :

)

2)

N33-119

Tina, Mina and Rina were the partners in a firm sharing profit and losses in the
ratio of 2 : 2 : 1 respectively. The firm was dissolved on 31-3-2014. On that date

the Balance Sheet was as under :

Liabilities 3 Assets 3
Capital Land & Building 1,00,000
Tina 80,000 Machinery 50,000
Mina 50,000 Stock 40,000
Rina 40,000 | 1,70,000 | Debtors 50,000
Profit & Loss A/c. | 10,000 | Cash Balance 20,000
Secured Bank Loan 50,000 | Drawings
Rina’s loan 20,000 Tina 10,000
Creditors 30,000 Mina 10,000 20,000
2,80,000 2,80,000

The assets were realized as under at the time of dissolution :
1* Instalment 725,000
2" Instalment T 40,000
3" Instalment ¥ 75,000
The dissolution expenses was occurred I 5,000.
Prepare statement showing piecemeal distribution of cash according to ‘Surplus
Capital Method’.
A severe fire broke out at night on 31-03-2014 in a godown of the Raja Trading
Company. All the goods excepting those worth I 37,400 were destroyed.
From the following particulars ascertain the loss suffered by them and the

amount of claim which can be received from the Insurance company :

3
Stock of goods on 01-01-2013 1,62,000
Purchases less returns for 2013 6,40,000
Sales less returns for 2013 10,00,000
Stock on 31-12-2013 1,08,000
Purchases less return upto (31-3-2014) 7,88,000
Sales less returns upto 31-3-2014 8,40,000

The closing stock was always values at cost price less 10% and the goods are

under insured to the extent of 20% of its cost price.

14
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(3) From the following information prepare 12% Government of Gujarat’s Loan

account in the books of ‘DP& Sons’ :

(1) Opening balance as on 01-04-2014 :

Face value of loan

Cost price of loan

Accrued interest

L4
2,00,000
2,10,000

6,000

(ii) Dates of Payments of interest : 31% December and 30" June.

(iii)) Transactions during the year :

Date Face value | Price Remarks
z (4
01/05/2013 50,000 96 Cum-interest purchase
01/06/2013 20,000 98 Ex-interest purchase
01/08/2013 80,000 103 | Cum-interest sale
01/03/2014 1,10,000 104 | Ex-interest sale

Valuation of closing balance of investments is to be made as per “FIFO”

method.

(4) Under Tally 7.2 version how are purchase transactions and sales transactions

recorded ?

5.  In the following sub-questions more than one answers are given you have to select

correct one with necessary calculation for it. (Any seven) 14

(1) Delcredere Commision is calculated on the

(a) Only credit sales
(¢) Only cash sales

(2) Fire insurance provides cover for

(a) Tangible assets

(c) Intangible assets

(b)
(d)

(b)
(d)

Total sales

Total goods sent

Fictitious assets

Business employees

(3) Stock in the beginning T 5,000, purchases ¥ 19,000, stock at the end ¥ 4,000 rate

of gross profit on sale 20% then the amount of total sales is
% 20,000
% 24,000

(a) 25,000
(¢) 26,000

N33-119
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(6)

(7)

)
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Goods of T 35,000 of Shri Raman are insured for ¥ 28,000. Loss due to fire is
assessed at ¥ 28,000. The policy is subject to average clause. How much the
amount of claim does come up against the insurance company.

(a) 22,400 (b) 35,000

(c) 28,000 (d) 7,000

When branch pays expenses for Head office the following account is debited in
the books of the branch :

(a) Head office A/c. is debited (b) Expenses A/c. is debited

(c) Branch A/c. is debited (d) None of the above will be debited.
Under the Single Entry System Debtors Account is prepared to find out :

(a) The amount of bills receivable received

(b) Amount of bills payables dishonored.

(c) The amount of bills payables received.

(d) The amount of cash paid for bills payables.

Manilal of Mansa consigned goods of I 1,00,000 to Raja of Rajkot and pays
% 10,000 for expenses goods worth ¥ 20,000 was burnt due to fire in transit and
the insurance company accepted a claim of I 15,000 then abnormal loss is

(a) 7,000 (b) 5,000

(¢) 20,000 (d) 15,000

Bonds of ¥ 3,00,000 were received against work done in joint venture business
and they are sold for ¥ 2,37,500 then what amount is recorded on the debit side
of Joint Venture A/c. ?

(a) 62,500 (b) < 3,00,000

(¢) % 2,37,500 (d) 87,500

Head office sent ¥ 9,400 as petty cash to its branch during the year. Opening and
closing balance of petty cash was I 1,900 and ¥ 1,420 respectively with the
branch. Than miscellaneous expenses of the Branch during the year are :

(a 9,880 (b) 9,400

() 3,320 (d) 1,900
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